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Independent Auditor’s Report

To the Members of

Verasys Technologies Pvt. Limited

Opinion

We have audited the accompanying tnd AS financial statements of Verasys Technologies Pvt.
Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2024, the
Statement of Profit and Loss (including other comprehensive income), the Statement of Cash
Flows and the Statement of Changes in Equity for the year then ended and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as
‘Ind AS financial statements’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid IND AS Financial Statements give the information required by the Companies Act
2013 (“ the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Indian Accounting Standards(” Ind
AS”) specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules,2015, as amended,(IND AS) and other accounting principles generally
accepted in India, of the state of affairs {financia! position) of the Company as at 31 March,
2024, and its profit (financiat performance including other comprehensive income), its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India {“ICAI”) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICA¥'s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.
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Other Matter

The comparative financial information of the company for the year ended 31 March 2023
included in this financial statement have been audited by the predecessor auditors. The report
of the predecessor auditors on this comparative financial information dated 31 March 2023
expressed an unmodified conclusion/opinion,

Our opinion on the statements is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility report,
Corporate Governance and shareholder’s information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears too materially misstated.

If, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard

Responsibilities of Management and those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’}) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in india, including the Indian
Accounting Standards {Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
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prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.,

in preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unfess management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
international omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,
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» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in {i} planning the scope of our
audit work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with the governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of current period
and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosures about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditors’ Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order.

2A Asrequired by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

[n our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

The standalone balance sheet, the standalone statement of profit and loss
(including other comprehensive income), the standalone statement of changes
in equity and the standalone statement of cash flows dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant
rule issued thereunder.

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

A. With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014 {as amended), in our
opinion and to the best of our information and according to the explanations given to

us:

The Company does not have pending litigations on its financial position in its Ind
AS financial statements.
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k. The Company did not have derivative contracts during the year under Audit and
there was no any profit earned on such derivative contracts.

¢. There were no amounts which were required to be transferred to the Investor
Education and protection Fund by the Company.

d. (i) The management has represented that, to the best of its knowledge and
belief,no funds, have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or its subsidiary companies incorporated in India to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries;

{ii) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been received by
the company from any person(s) or entitylies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

e. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representation under sub-clause(iv}{i)and{iv)(ii) contain any material mis-
statement.

f. In our opinion and based on the information and explanation provided to us, no
dividend has been declared or paid during the year by the company.

g. Based on the examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail {edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024,

For Kanodia Sanyal & Associates
Chartered Accountants
FRN: 008396N

\we

{Namrata Kanodia)
Partner

Membership no.: 402909

Place: New Deihi
Date: 22 May 2024

UDIN: 24402903BKFZUR8325
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Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended 31 March 2024, we report that:

(i)(a)i. The Company has maintained proper records showing full particulars, inciuding
quantitative details and situation of Property, Plant and Equipment.

ii.The company has maintained proper records showing full particulars of intangible assets.

(b) All the property, plant and equipment have been physically verified by the management
according to a regular program, which, in our opinion, is reasonable having regard to the size
of the company and the nature of its assets. No material discrepancies with respect to book
records were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than properties where the company is the lessee and the lease agreement are duly executed
in favor of the lessee) disclosed in the financial statements are held in the name of the
Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property, Plant
and Equipment {including Right of Use assets) or intangible assets or both during the year.

{e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

(ii){a) physical verification of inventory {except material in transit or lying with third party) has
been conducted by the management at reasonable intervals. In our opinion, the
frequency of verification is reasonable. Discrepancies of 10% or more in the aggregate
for each class of inventory with respect to book records were not noticed on such
verification. Discrepancies noticed have been properly dealt with in the books of
account.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
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financia! institutions on the basis of security of current assets at any point of time of the
year. Accordingly, clause 3(ii){b) of the Order is not applicable to the Company.

(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, limited liability partnership or any other parties during the year, in
respect of which:
{a) Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has provided loans or provided advances in the

nature of loans, or stood guarantee, or provided security to any other entity. The
Company has provided loans, during the year and details of which are given below:

(Amount in Lakhs)

Particular Guarantees | Security Loans Advances in
(Rs.) (Rs.) (Rs.) nature of loans
(Rs.)

A: Aggregate amount granted /
provided during the year

Subsidiaries

Joint Ventures

Associates
Others 106.63
B. Balance outstanding as at

balance sheet date in respect of
above cases*:

Subsidiaries

Joint Ventures

Associates
Others 1,034.55

{C) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made during the year are,
prima facie, not prejudicial to the interest of the company.

(D) In respect of loans granted and advances in the nature of loans provided by the
Company, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments or receipts of principal amounts and interest have been
regular as per stipulations, in our opinion the repayments of principal amounts and
receipts of interest are regular.
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(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted and advances in the nature of loans
provided by the Company, there were no overdue amount remaining outstanding as at
the balance sheet date.

(e} During the year no loans or advances in the nature of loans granted which has fallen
due during the year has been renewed or extended or fresh loan granted to settle the
overdue of the existing loan given to the same parties.

(f) The Company has granted loans which are repayable on demand or without specifying
any terms or period of repayment details of which are given below:

(Amount in Lakhs)
Particular All  Parties including | Related Parties | Other Parties
related party (in Rs) (In Rs) {(In Rs)
Aggregate of loans 1,034.55 1,034.55
-Repayable on Demand 1,034.55 1,034.55
Percentage of loans to the total | 100% 100%
loans

{iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 {“the
Act”). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with.

(v) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

{(vi) According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of books of account and records the company has been generally regular in
depositing Undisputed statutory dues including provident fund, employees’ state insurance,
income tax, goods and service tax, duty of customs, cess and other material statutory dues with
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the appropriate authorities. According to the information and explanations given to us, No
undisputed amounts payable in respect of provident fund, ESI, income tax, good and service
tax, duty of customs, cess and other material statutory dues were in arrears as at 31 March
2024 for a period of more than six months from the date they became payable.

{b) According to the information and explanations given to us, there are no dues of income tax,
Goods and service tax, Custom duty and cess have not been deposited by the Company on
account of disputes.

(Viii) According to the information and explanations given to us,there were no transaction
which were not recorded in the books of account and have been surrendered or disclosed as
income, during the year, in the tax assessments under the Income Tax Act, 1961

(ix) {a} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has defaulted in
repayments of loans or other borrowings or in the payment of interest thereon
to any lender during the year. Accordingly, clause 3(ix) of the Order is not
applicable to the Company

{b)According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared a willful defaulter by any bank or financial institution or government or
government authority.

(c)According to the information and explanations given to us by the
management, the Company has not obtained any term loans during the year.
Accordingly, clause 3(ix)(c) of the Order is not applicable.

{d)According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds have
been raised on short-term basis by the Company. Accordingly, clause 3(ix)(d} of
the Order is not applicable.

(e)According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report
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that the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures as
defined under the Act. Accordingly, clause 3{ix){e) of the Order is not applicable.

(f)According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies (as defined under the Act). Accordingly, clause 3(ix)(f) of
the Order is not applicable. (a)in our opinion, no money raised by way of initial
public offer or further public offer and term loans were not raised by the
company during the year. Accordingly, paragraph 3(x){a) of the order is not
applicable.
{x).  (a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x}{a) of the Order is
not applicable,

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3{x)(b) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

{b} According to the information and explanations given to us, no report under sub-
section {12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii)  According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

{xiii}  In our opinion and according to the information and explanations given by the
management, the company is in compliance with section 177 & section 188 of
Companies Act, 2013 where applicable for all transactions with related parties
and the details of the related parties transactions have been disclosed inf the
notes-25 (H) to the ind AS financial statements, as required by the applicable
accounting standard,
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(xiv)

(xv)

{xvi)

(xvii}

(>viii)

{xix)

(a) According the records of the company and information and explanation given
to us, in our opinion the company has an internal audit system commensurate
with the size and nature of business.
(b} We have considered the reports of internal auditors for the period under audit
provided to us by the company.
In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the Act
are not applicable to the Company.
a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not
applicable.
(b)The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi){b) of the Order is not
applicable.
(c} The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)
of the Order is not applicable.
{d) According to the information and expianations provided to us, the Group (as
per the provisions of the Core Investment Companies (Reserve Bank} Directions,
2016) does not have more than one CIC.
The Company has not incurred cash losses in the current and in the immediately
preceding financial year.
There has been resignation of the statutory auditors during the year and the
Statutory Auditor had resigned due to preoccupation and raised no concern for
resignation.
According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.
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(xx)  In our opinion and according to the information and explanations given to us,
there is no unspent amount under sub-section (5) of Section 135 of the Act
pursuant to any project. Accordingly, clauses 3{xx) (a) and 3(xx}(b) of the Order
are not applicable.

For Kanodia Sanyal & Associates
Chartered Accountants
FRN: 008396N

<

e

{(Namrata Kanodia)
Partner

Membership no.: 402909
Place: New Delhi

Date: 22" May 2024

UDIN: 24402909BKFZUR8325
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Annexure B to the Auditors’ Report

Report on the Internal Financial Controls under Clause {i) of sub-section 3 of Section 143 of
the Companies Act, 2013 {‘the Act’)

We have audited the internal financial controls over financial reporting of Verasys
Technologies Pvt. Limited (‘the Company’) as of 31 March 2024 in conjunction with our audit
of the Ind AS financial statements of the Company for the year ended on that date.

Opinion

We have audited the internal financial controls with reference to financial statements of
Verasys Technologies Pvt. Limited (“the Company”) as of 31 March 2024 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that
date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were operating
effectively as at 31 March 2024, based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance
Note’) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
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the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal contro! based on the assessed risk. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Ind AS
financia! statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that: -

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of the management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or dispasition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
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subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Kanodia Sanyal & Associates
Chartered Accountants
FRN: 008396N

(Namrata Kanodia)
Partner

Membership no.: 402909
Place: New Delhi

Date: 22" May 2024

UDIN: 24402509BKFZUR8325
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Verasys Technologies Private Limited
CIN : U72900MH2016PTC285121
Balance Sheet as on As at 31st March 2024

{figures in Lakhs)
Particulars Note As at 31st March | As at 31st March 2023
. 2024
I.Assets
{1) Non-current assets
Property, plant and equipments 1 59.57 115.39
Intangible Assets 2 806.58 912.00
Intangible under Development 3(a) 1061.85 1004.00
Financial Assets
Cther financial assets 3 2916.01 110.23
Long term loans and advances
{2) Current Assets
Inventories 4 79.55 120.40
Financial Assets:
{f) Trade receivables 5 247,29 135.83
(ii) Cash and cash equivalents 6 21.86 €6.68
(iii) Loans 7 962.58 4955.20
Current Tax Assets (Net) 8 21.03 44,86
Other current assets 9 356.11 560.77
Total Assets 6532.43 8021.37
IL.EQUITY AND LIABILITIES
(1) Share Holder's Funds
Equity Share Capital 10 755.00 755.00
Other Equity 1 5259.64 5174.95
Money received against share warrants - -
Liabilities
{2) Non-current liabilities
Financial liabilities
Provisions 12 20.86 16.85
Deferred tax liabilities (Net) 13 86.20 56.68
(3) Current Liabilities
Financial liabilities
Borrowings 65.02 1401.98
Trade payables ' 14
Total Outstanding dues to MSME - -
Total Outstanding dues other than MSME 218.45 558.92
Other current liabifities 15 86,20 56.41
Provisions 16 1.06 0.59
Total Equity and Liabilities 6532.43 8021.37

Notes forming part of Financial Statements
As per our report of even date attached.

For Kanodia Sanyal & Associates 8 "ﬁ%‘)ja:’"_

Chartered Accountants Prashant Lid Ashok Shantilal Bhuta
FRN No.008396N {Director) {Director)

M\p}j/\ DIN : 00760815 \D;li\:;§:36015
amrata Kanodia

Partner Yash Jeet Basrar
M. No. 402909 {Director)

DIN : 00112857

Place: New Deihi
Date:




Verasys Technologies Private Limited
CIN : U72900MH2016PTC285121
Statement of Profit & Loss for the year ended on As at 31st March 2024

(figures in Lakhs)

Particulars Note | Asat3ist March Year ended 31st
2024 March 2023
L 4 L 4

Revenue from operations 17 273942 1630,81
Cther Income 18 345.55 206.58
‘Total Income 3084.97 1837.29
Expenses
a} Cost of Materials Consumed & =
b} Purchase of stock-in-Trade 19 1941.61 674.70
) Changes in inventaries of finished goods, work-in-progress and Stock-in-Trade 20 40,85 84.36
d) Employees Benefit expense 21 322.10 336.75
e) Finance costs 22 1.87 0.51
) Depreciation and amortization expense 23 175.18 264.46
g) Other Expenses : 24 407.76 396.61
Total expenses 2889.37 1757.39
Profit before exceptional and extraordinary items and tax 195.59 80.00
Excepticnal items
Profit before extraordinary items and tax 195.59 80.00
Extraordinary Items
Profit before Tax 155.59 80,00
Tax Expense
a) Current Tax (MAT) 42.83 12.48
b) Less: MAT Credit Entitlement 7 (12.48)
c) Deferred Tax 29.12 10.19
d) Prior Period Tax Adjustment - -
Profit/(Loss) from the period from continuing operations 123.64 69.81
Profit/(Loss) from discontinuing operations
Tax expense of discounting operations - -
Profit/{Loss) from Discontinuing operations (after tax) - -
Profit/(Loss) for the period 123.64 69.81
Other Comprehensive Income [ (Losses)
(a) Items that will not be reclassified subsequently to the statement of profit and loss

() Remeasurement of defined employee benefit plans 1.45 23.88

(il) Changes in fair values of investment in equities carried at fair value through OCI - -

(i) Changes in fair values of investments in equities carried at fair value through OCI - -

() Income Tax on items that will not be reclassified subsequently to the statement (0.40) (6.69)
(b} Items that will be reclassified subsequently to the staiement of profit and loss

(i) Exchange differences in translating the financial statement of a foreign operation - -

(i) Income Tax on items that will be reclassified subsequently to the statement of profit - -
and loss
Total Other Comprehensive Income / (Losses) 1.05 17.24
Total Comprehensive Income for the year 124,69 87.05
Earnings per equity share - Basic 1.64 0.92
Earnings per equity share - diluted 1.64 0.92
Notes forming part of Financia! Statements 1-25

As per our report of even date attached.

For Kanodia Sanyal & Associates
Chartered Accountants
FRN No.008396N

amrata Kanodia
Partner
M. No. 402909

Place:
Date:

New Delhi

Vi

Prashant La

{Director)

DIN : 00760815

Wﬁ
e

Ashok Shantilal Bhuta
(Director)
DIN : 05336015

A

Yash Jeet Basrar
(Director)
DIN : 00112857



Verasys Technologies Private Limited
Notes forming part of finaacial statements for the vear ended on As at 3ist March 2024

Statement of Changes in Equity

A, EQUITY SHARE CAPITAL

{figures in Lakhs}

Balance As at Aprili, 2023 Change in Equity Share |Restated Changes in Balance As At

Capital Due to Prior Period | Balance As at Equity Share March 31,

Error April £, 2022 Capitat During [ 2024
the Year
7,55,00,000 = o - 7,55,00,000

Balance As at Aprill, 2022 Change in Equity Share |Restated Changes in Balance As At |

Capital Due to Prior Period | Balance As at Equity Share |March 31,

Error April 1, 2022 Capital During | 2023
fhe Year
5,05.00.000 - - 2,50,00,000 | 7,55,00,000

B. Other Equity
Particulars Reserves & sueplus Other comprehensive Income |Total equity

Security General Retained Investments |Others attributable to

Premium Reserve earnings Revaluation equity holders of

company

Balance as at 01.04.2022 - - 349.12 5 {11.21} 33791
Profit for the vear . - 69,81 o 17.23 B7.04
Additien durina the vear 4750.00 . " R 4750.00
Balance as at 31.03.2023 I 4750.00 | - 418,93 | - 6.02 | 5174.95
Balance as at 01.04.2023 ] 4750.00 | - 418.93 | - 6.02 | 5174.95
Profit for the vear - . 123.64 3 1.05 124.69
Addition during the vear o ; - - - &
Balance as at 31.02.2024 i 4750.00 | - 542.57 | - 7.07 | 5299.54




Verasys Technologies Private Limited
CIN : U72900MH2016PTC285121
Cash Flow Statement for the year ended on As at 31st March 2024

{figures in Lakhs)

Particulars As at 31st March | Year ended 31st March
2024 2023
(A) Cash Flow From Operating Activities
Profit as per profit and loss account 123.64 69.81
Adjusted for:
Income Taxes 71,95 10.19
Depredation 170.83 260.40
Gratuity Expenses 5.94 7.13
Interest Income (345.55) {193.18)
Finance Cost 1.87 0.51
Operating Profit before working capital Changes 28.69 154.86
Increase/(Decrease) in Trade & Other Payable (310.68) (821.99)
Decrease/(Increase) in Inventories 40.86 84.36
Increase/(Decrease) in Trade & Other Receivables 110.70 (46.01)
Cash Generated from Operations (130.44) (628.78)
Income Taxes paid (36.50) (6.50)
Net cash Flow from Operating Activities (A) (166.95) (635.28)
(B) Cash Flow From Investing Activities
Interest Income 345.55 193.18
Sales/{Purchase) of Fixed Assets (Including CWIP) (71.45) {1028.85)
Invest in FDR (2805.78) =
Loans & Advances 3992.62 (4955.20)
Net cash Flow from Investing Activities (B) 1460.95 (5790.87)
(C) Cash Flow From Financing Activities
Finance Cost (1.87) (0.51)
Issue of Capital (Including Premium) - 5000.00
Increase in Borrowings (1336.96) 1401.98
Net cash flow from Financing Activities (C) (1338.83) 6401.47
Net increase/(decrease) in cash and cash equivalents (A+B+C) (44.82) (24.68)
Add: Cash and cash equivalents as at the beginning of the year 66.68 91.36
Cash and cash equivalents as at the end of the year 21.86 66.68
Notes forming part of Financial Statements
As per our report of even date attached.
For Kanodia Sanyal & Associates N\ %
Chartered Accountants ,/ o e
FRN No.008396N Prashant Lad Ashok Shantilal Bhuta
= (Director) {Director)
DIN : 00760815 DIN : 05336015

Namrata Kanodia
Partner
M. No. 402909

Place: New Delhi
Date:

\J\/\m/

Yash Jeet Basrar
(Director)
DIN : 00112857




VERASYS TECHNOLOGIES PRIVATE LIMITED

Notes Forming part of the Financial Statements

CONMPANY OVERVIEW

Verasys Technologies Private Limited. ('the Company’) is a Private Limited Company Incorporated on 24™ August
2016 engaged in various Consumer Service needs like Digital Signature, PKI Technology which render e-enabled
service to end retail customer. Verasys in under process of abtaining license to operate as a Certifying Authority under
the IT Act 2000 issued by the controller of certifying authority Ministry of IT, Govt of India.

SIGNIFICANT ACCOUNTING POLICIES

iii.

Statement of Compliance

The financtal statements compty in all material aspects with Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting Standards)
Rules, 2013, as amended, and other accounting principles generally accepted in India.

Basis of Preparation of Financial Statements

These financial statements have been prepared on the historical cost basis except for certain financial instruments
that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is direcily
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date. Fair value Ffor
measurement or disclosure purposes in these financial statements is determined on such a basis, except for share-
based payment transactions that are within the scope of Ind AS 102 Share based payments, leasing transactions
that are within the scope of Ind AS 116 Leases, and measurements that have some similarities to fair vatue but
are not fair value, such as net realizable vatue in Ind AS 2 Inventories or value in use in Ind AS 36 Impairment of
Assets.

In additien, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs
to the fair value measurement in its entirety,

Which are described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;

= Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the assets or liability

Use of Estimates and Judgments




Critical accounting judgements
The following are the critical judgements, apart from those involving estimations that the directors have made in

the process of applying the Company’s accounting policies and that have the most significant effect on the
amounts recognised in the financial statements.

Contingent liabilities
Assessment of whether outflow embodying economic benefits is probable, possible or remote.

Control and significant influence

Whether the Company, through voting rights and potential voting rights attached to shares held, or by way of
shareholders agreements or other factors, has the ability to direct the relevant activities of the subsidiaries, or
jointly direct the relevant activities of its joint ventures or exercise significant influence over associates.

Key sources of estimation uncertainty
The following are the key assumptions concerning the future, and other key sources of estimation uncertainiy at

the end of the reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

Useful lives of property, plant and equipment
The Company reviews the estimated useful lives of property, plant and equipment at the end of each reporting
period. There is no such change in the useful life of the assets.

Fair value measurements and valuation processes

[n estimating the fair value of an asset or liability, the Company uses market-observable data to the extent it is
available. Where level 1 input is not available, the Company engages third party qualified values to perform the
valuation. The management works closely with qualified external values 1o establish the appropriate valuation
techniques and inputs to the model.

Defined benefit obligations
Key assumptions related to life expectancies, salary increases and withdrawal rates. Revenue recognition See
note 2.07

Impairment testing of investments
Key assumptions related to weighted average cost of capital (WACC) and long-term growth rates.

Classification_of [eases.

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgement. The Company uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease
term as the non-cancellable period of a lease, together with both periods covered by an options to extend the
lease if the Company is reasonably certain to exercise that options; and periods covered by an option to terminate
the lease if the Company is reasonably certain not to exercise that options. In assessing whether the company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it
considers all relevant facts and circumstances that crate an economic incentive for the Company to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease
term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the
incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar
characteristics.




(iv) Critical Accounting Estimates:
a) Impairment of Goodwill:-

Goodwill is tested for impairment on an annual basis. The Company estimate the value in use of the cash
generating unit (CGU) based on the future cash flows afier considering current economic cenditions and
trends, estimated future operating results and growth rate and anticipated future economic and regulatory
conditions. The estimated cash flows are developed using internal forecasts.

b) Useful lives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting period.
This reassessment may result in change in depreciation expense in future pericds.

¢) Valuation of deferred tax assets:

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The
policy for the same has been explained under note 2(ix).

v. Revenue Recognition

a. Revenue from sale of goods/ products are recognizad in accordance with Ind AS 18 viz, when the seller has
transferred goods to the buyer, the property in the goods for a price and/or significent risk & rewards of
ownership have been transferred to the buyer, and ne significant uncertainty exists regarding the amount of
the consideration that will be derived from the sales of good and regarding its collection,

b. Revenue from services is recognized on rendering of services to the customers based on contraciual
arrangements.

c. The Company presents revenue net of Goods & Service Tax in its Statement of Profit & Loss.

vi. Property plant and equipment

Property plant and equipment are stated at cost; less accumulate depreciation (other than freehold land) and
impairment loss, if any.

Depreciation is provided for property, plant & equipment so as to expense the cost over their estimated useful
lives As per Written down Value Method based on a technical evaluation. The estimated useful lives and residuaf
value are reviewed at the end of each reporting period, with the effects of any change in estimate accounted for

on a prospective basis.

The estimated useful lives are as mentioned below:-

Type of asset o | Rate of Depreciation Useful life (Year) |
Office Building - a8 - . . 60 B
Office Equipment 45.07% P L 8
Furniture and Fixture 25.89% - } 10
Computers 63.16% o S 3
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Advances paid towards the acquisition of property, plant and equipment outstanding at each balance Sheet date is
classified as capital advances under other non-current assets and the cost of assets not ready to use before such
date are disclosed under ~Capital work-in-progress’. Subsequent expenditure relating to property, plant and
equipment is capitalized only when it is probable that future economic benefits associated with these will flow to
the company and the cosi of the item can be measured reliably.

Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amortized
over their respective individual estimated useful lives on Straight Line Method basis, commencing from the date
the asset is available to the company, further amortization is done on a pro rata basis i.e. form the date on which
the intangible asset is acquired. Amortization methods and useful lives are reviewed pericdically including at
each financial year end.

i Impairment of Assets

Intangible assets acquired separately

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated
amortisation and accumulated impairment losses. Amortisation is recognised on a siraighi-line basis over their
estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.
Intangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated
impairment losses. Distribution network rights and non-compete fees represents amounts paid to local cable
operators distributors to acquire rights over a particular area for a specified period of time. Other intangible
assets include software.

Derecognition of Intangible Assets

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or
disposal. Gains or losses arising from derecognition of an intangible asset, measured as the difference between
the net disposat proceeds and the carrying amount of the asset, and are recognised in profit or loss when the
asset is derecognized.

Inventories
Inventories are valued at lower of Cost or Net realizable value as per the requirements of Ind AS- 2 "Valuation of

Inventory”

Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is pased on taxable profit for the year. Taxable profit differs from “profit before tax’ as
reported in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible. The Company’s current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.




Xi.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
Financial Statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences, carry forward tax losses and allowances to the
extent that it is probable that future faxable profits will be available against which those deductible temporary
differences, carry forward tax losses and allowances can be utilised. Deferred tax liabilities and assets are
measured at the tax rates that are expected to apply in the period in which the liability is settied or the asset
realised, based on tax rates that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of deferred tax liabilities and
assets are reviewed at the end of each reporting period.

Provision, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is prebable that the Company will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows {(when the effect of the time value of money is material).
When some or all of the economic benefits required to seftle a provision are expected fo be recovered from a
third party. a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliabty.

Onerous contracts

Present obligations arising under onerous coniracts are recognised and measured as provisions. An onerous
contract is considered to exist where the Company has a contract under which the unavoidable costs of meeting
the obligations under the contract exceed the economic benefits expected to be received from the contract,

Restructurings

A restructuring provision is recognised when the Company has developed a detailed formal plan for the
restructuring and has raised a valid expectation in those affected that it will carry out the restructuring by starting
to implement the plan or announcing its main features to those affected by it. The measurement of a restructuring
provision inctudes only the direct expenditures arising from the restructuring, which are those amounts that are
both necessarily entailed by the restructuring and not associated with the ongoing activities of the entity.

Contingent liabilities acquired in a business combination
Contingent liabilities (if any) acquired in a business combination are initially measured at fair value at the

acquisition date. At the end of subsequent reporting periods, such contingent liabilities are measured at the higher
of the amount that would be recognised in accordance with Ind AS 37 and the amount initially recognized less
cumulative amortization.

Employee Benefits




i Short Term empleyee benefits
Short term employee benefits settled with in twelve months of receiving employes services such as
salary 'wages:bonus and exgratia are recognized as an expense at the undiscounted amount in the Statement of
Profit and Loss of the year in which the related service is rendered by employees.

ii. Post- employment benefits

a. Provident and family pension fund
The cligible employees of the Company are entitled to receive post-employment benefits in respect of
provident and family fund in which both the employee and the Company make menthly contributions
at a specified percentage of the covered employee’s salary .Both employee’'s and Company’s
contributions are made to Regional Provident Fund Commissioner (RPFC) and the employer’s
contributions are charged to the Statement of profit and loss as incurred.

b. Gratuity

The Company has an obligation towards gratuity, a defined retirement plan, covering eligible
employees. The plan provides a lump sum payment to vested employees at retirement, death, and
incapacitation or on termination of employment of an amount based on the respective employees’
salary and the tenure of employment with the Company. Liabilities with regard to the Gratuity Plan
are determined by actuarial valuation, performed by an independent actuary, at each balance sheet
date using the projected unit credit method. Actuarial gains and losses for the gratuity liability are
recognized full in the period in which they occur through other comprehensive income.

Xiik, Lease
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116,
Identification of a lease requires significant judgement. The Company uses significant judgement in assessing the
lease term.
For short-term and low value leases, the Company recognises the lease payments as an operating expense on a
straight-line basis over the lease term.

Xiv. Earning per Equity Share

Basic eamings per equity share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculation of Diluted earnings per share, the net profit or less for the period astributable to
equity shareholders and the weighted number of equity shares outstanding during the period are adjusted for the
effects of all potentially dilutive equity shares.

Xv. Foreign Currency Transactions
The functional currency for the Company is determined as the currency of the primary ecenomic environment in
which it operates. For the Company, the functional currency is the local currency of the country in which it
operates, which is INR.

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction.
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency closing
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in Statement of Profit
and Loss except to the extent of exchange differences which are regarded as an adjustment to interest costs on
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foreign currency borrowings that are directly atiributable to the acquisition or construction of qualitying assets
which are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the
exchange rates at the date of the iransaction. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was measured. The gain or loss arising on
translation of nonmonetary items measured at fair value is treated in line with the recognition of the gain or loss
on the change in fair value of the item (i.e. translation differences on items whose fair value gain or loss is
recognised in Other Comprehensive Income or Statement of Profit and Loss are also recognised in Other
Comprehensive Income or Statement of Profit and Loss, respectively).

In case of an asset, expense or income where a non-monetary advance is paid/received. the date of transaction is
the date on which the advance was initially recognised. If there were multiple payments or receipts in advance,
multiple dates of transactions are determined for each payment or receipt of advance consideration.

In preparing the financial statements of the Company, transactions in currencies other than the entity’s functional
currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions.
At the end of each reporting period, monetary items dencminated in foreign currencies are retranslated at the
rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies
are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that
are measured in terms of historical cost in a foreign currency are not retranslated.

Trearment of exchange differences
The exchange differences on monetary items are recognised in Profit or Loss in the period in which they arise

Dividend and interest income.

Dividend income and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably). [nterest income from a financial assets is recognised when it is probable that
the economic benefits will flow to the Company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition.

Cash flow statement

Cash flows are reported using indirect method, whereby Profit/(loss) after tax reported under Statement of Profit
and loss is adjusted for the effects of transactions of noncash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on available information.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the




financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable
to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised
immediately in profit or loss.

Investment in subsidiaries

A subsidiary is an entity controlled by the Company, Control exists when the Company has power over the
entity, is exposed, or has rights to variable returns from its involvement with the entity and has the ability to
affect those returns by using its power over the entity. Power is demonstrated through existing rights that give the
ability to direct relevant activities, those which significantly affect the entity’s returns. Investments in
subsidiaries are carried at cost less impairment. Cost comprises price paid to acquire the investment and directly
attributable cost.

Investmient in associates

An associate is an entity over which the Company has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not contro! or joint control over
those policies.

The investments in associates are carried at cost less impairment. The cost comprises price paid to acquire the
investment and directly atiributable cost.

Transition to Ind AS

The Company had eiected to continue with the carrying value of all of its equity investments as of 1 April, 2013
(transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the
transition date.

Financial assets

All regular way purchases or sales of financial assets are recognized and derecognized on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that raquire delivery of assets within the
time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Clagsification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt
instruments that are designated as at fair value through profit or loss on initial recognition):

*» The asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and

* The contractual terms of the instrument give rise on specified dates to cash flows that are solely Payments of
principal and interest on the principal amount outstanding. Debt instruments that meet the following conditions
are subsequently measured at fair value through other comprehensive income {except for debt instruments that
are designated as at fair value through profit or loss on initial recognition):

*» The asset is held within a business model whose objective is achieved both by collecting contractual cash flows
and selling financial assets; and




= The coniractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Interest income is recognised in profit or loss for FVTOCI debt instruments, For the purposes of recognising
foreign exchange gains and losses, FVTOCI debt instruments are treated as financial assets measured ai
amortised cost. Thus, the exchange differences on the amortised cost are recognised in profit or loss and other
changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income and
accumutated under the heading of “Reserve for debt instruments through other comprehensive income’. When
the investment is disposed of, the cumulative gain or loss previously accumulated in this reserve is reclassified to
profit or toss.

All other financial assets are subsequently measured at fair value,

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument,
or, where appropriate, a shorter pericd, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assats classified
as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other income".

Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis} to
present the subsequent changes in fair value in other comprehensive income pertaining to invesiments in equity
instruments. This clection is not permitted if the equity investment is held for trading. These elected investments
are initially measured at faic value plus transaction costs. Subsequently, they are measured at fair value with
gains and losses arising from changes in fair value recognised in other comprehensive income and accumulated
in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative gain or loss is not
reclagsified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

+ [t has been acquired principally for the purpose of selling it in the near term; or

+ On initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

» [tis a derivative that is not designated and effective as a hedging instrument or a financial guarantee.
Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in
equity instruments which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCT criteria (see above) are measured at
FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are
designated as at FVTPL are measured at FVTPL.




A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCT criteria may
be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a
measurement or recognition inconsistency that would arise from measuring assets or liabilities or recognizing
the gains and losses on them on different bases.

Financial assets at FVTPL are measured at fair value at the end of each reporting pericd, with any gains or
tosses arising on remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any dividend or interest earned on the financial asset and is included in the ~Other income’,
Dividend on financial assets at FVTPL is recognised when the Company’s right to receive the dividends is
established, it is probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

Impairment of financial assets

The Company applies the expected credit loss model for recognizing impairment loss on financial assets
measured at amortised cost, lease receivables, trade receivables and other contractual rights to receive cash or
other financial assets and financial guarantees not designated as at FVTPL. For trade receivables or any
contractual right to receive cash or ancther financial asset that result from transactions that are within the scope
of Ind A% 113, the Company always measures the loss allowance at an amount equal to lifstime expected credit
losses. Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 109. This expectad credit loss allowance is
computed based on a provision matrix which takes into account historical credit loss experience and adjusted
for forward-locking information.

Derecoenition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to conirol the transferred asset, the Company recognises its retained intzrest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all she risks and
rewards of ownership of a transferred financial asset, the Company continuss to recognize the financial asset
and also recognizes a collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss if such gain ot loss would
have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to
repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial
asset between the part it continues to recognize under continuing involvement, and the part it no
longerrecognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had
been recognised in other comprehensive income is allocated between the part that continues to be recognised
and the part that is no longer recognised on the basis of the relative fair values of those parts.




Foreign exchange gains and losses

The fair value of financial assets denominated in a foreign currency is determined in that forgign currency and
teanslated at the spot rate at the end of each reporting period. For foreign currency denominated financial assets
measured at amortised cost and FVTPL, the exchange differences are recognised in profit or loss except for
those which are designated as hedging instruments in a hedging relationship.

Financial Liabilities:

Classification as debt_or_equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument,

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by a Company entity are recognised at the proceeds received, net
of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain or
loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s own equity
instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derscognition or
when the continuing involvement approach applies, financial guarantee contracts issued by the Company, and
commitments issued by the Company to provide a loan ai below-market inferest rate are measured in
accordance with the specific accounting pelicies set out below,

a) Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies or is held for
trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:
+ [t has been incurred principally for the purpose of repurchasing it in the near term; or

* On initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of shori-term profit-taking; or

» It is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration recognised by
the Company as an acquirer in a business combination to which Ind AS 103 applies, may be designated as at
FVTPL upon initial recognition if:




+ Such designation eliminates or significantly reduces a measurement or recognition inconststency that would
otherwise arise;

+ The financial liability forms pari of a group of financial assets or financial liabilities or both, which is
managed and its performance is evaluated on a fair value basis, in accordance with the Company’s risk
management or investment strategy, and information about the grouping is provided internally on that basis; or

« It forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire
combined coniract to be designated as at FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement
recognised in profit or loss. The net gain or loss recognised in profit or loss incorperates any interest paid on
the financial liability and is included in the ‘Other income’.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change
in the fair value of the financial liability that is attributable to changes in the credit risk of that liability is
recognised in other comprehensive income, unless the recognition of the effects of changes in the liability’s
credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss, in
which case these effects of changes in credit risk are recognised in profit or loss. The remaining amount of
change in the fair value of liability is always recognised in profit or loss. Changes in fair value attributable to a
financial liability's credit risk that are recognised in other comprehensive income are reflected immediately in
retained earnings and are not subsequently reclassified to profit or loss.

b) Financial liabilities subsequently measured at amortised cost
Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised

cost at the end of subsequent accounting periods. The carrying amounts of financiat labilities that are
subsequently fmeasured at amortised cost are determined based on the effective interest method. Interest
expense that is not capitatized as part of costs of an asset is included in the ‘Finance costs’. The effective
interest method is a methed of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.

¢) Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the
end of each reporting period, the foreign exchange gains and losses are determined based on the amortised cost
of the instruments and are recognised in ‘Other income’. The fair value of financial liabilities denominated in a
foreign currency is determined in that foreign currency and translated at the spot rate at the end of the reporting
period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of
the fair value gains or losses and is recognised in profit or loss.

d) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instrumenis with
substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing
financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an
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between the carrying amount of the financial liability derecognized and the consideration paid and payable is
recognised in profit or loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added
to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.

Interest income eamned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization,

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
Operating Cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets and their
realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and noncurrent,

Insurance claims

Insurance claims are accounied for on the basis of claims admitted / expected to be admitted and to the extent
that the amount recoverable can be measured reliably and it is reasonable to expect ultimate collection.

Recent Accounting pronouncements

On 23ed March, 2022, the Ministry of Corporate Affairs (MCA) has notified Companies (Indian Accounting
Standards) Amendment Rules, 2022, This notification has resulted into amendments in the following existing
accounting standards which are applicable to the Company from 1st April, 2022,

i. Ind AS 101~ First time adoption of [ndian Accounting Standards

ii. Ind AS 103 - Business Combinations

iii. Ind AS 109 - Financial Instruments

iv. Ind AS 16 - Property, Plant and Equipment

v. Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets

vi. Ind AS 41 - Agriculfture Application of above standards are not expected to have any significant impact on
the Company’s financial statements.




Verasys Technologies Private Limitad
Notes forming part of financial statements for the year ended on As at 31st March 2024

[figures in Lakhs}

As at 31st March As at 31st
2024 March 2023
K g
Note No. 2.1 to 2.3 Property, Plant and Equipments Note attached separately
Note No. 3 Other Non - current financial assets
Fixed Deposit (Maturing beyond 1 Year} 2916.01 110.23
Total 2916.01 110.23
Note No. 4 Inventory
Stock in Hand 79.55 120.40
79.55 120.40
Note No, 5 {i) Trade receivables
Considered good-securad : .
Considered geod-unsecured 247.29 135.83
Total 247.2% 135.83
Ageing for Trade Receivables outstanding as at March 31, 2024 is as follows :
Particular Outstanding for following period from due date of Payment Total
Less than 6 Months |6 Months -1 (1-2 Years 2-3 Years More than 3
Year Years
Trade receivabies-Billed
Undisputed trade receivables-consider 92.80 144.09 10.37 0.03 E 247.29
Undisputed trade receivables-which ha - - - - G =
Undisputed trade receivables- credit im)| - - . . R L,
Disputed trade receivables-considered - - - - A .
Disputed trade receivables-which have - - - - - -
Disputed trade receivables-credit impa - - - - - -
Total 92.80 | 144.09 | 10.37 | 0.03 | - 247.29
Less : Allowance for doubtful trade receivables-hilled -
Total 247.29
Ageing for Trade Receivables cutstanding as at March 31, 2023 is as follows :
Particuiar QOutstanding for following periad from due date of Payment Total
Less than 6 Months |6 Months-1 |1-2 Years 2-3 Years More than 3
Year Years
Trade receivabies-Billed
Undisputed trade receivables-consider 81.91 0.55 3.37 B e 35.83
Undisputed trade receivables-which ha - N - - » =
Undisputed trade receivables-credit im) i . - - - - -
Dispufed trade receivables-considered - “ E L 2 -
Disputed trade receivables-which have - - - - 5 =
Disputed trade receivables-credit impa - - - 2 2 .
Total 81.91 | 0.55 | 3.37 - - 85.83
Less : Allowance for doubtful trade receivables-billed .
Trade receivahles-Unbilled 50.00
Total 135.83




Note Na. 6 Cash and cash equivaients
Cash and Bank Balances

Cash on hand

Balance with Schedule Bank in Current account,

In Fixed Depesit accounts with banks

Note No. 7 Loan & Advances
Loans & Advances

Related Parties

Others

Note No. 8 Income Tax Asset {Current Year)
Taxes Paid for Current Year
Cuirent Year Provision

Note No. 9 Other Current, assets
Prepaid Expenses
Advance for Services / Gaods

Loans & Advances to Staff
GST Paid on Advances

Income Tax Refund Due

Interest Accured on FDR
Accrued Interest on Loan

Mat Credit (AY 2019-20)

Gooeds & Service Tax Input Credit
Others

0.20 0.19
16.58 i3.74
5.08 52.75
Total 21.86 66.68
(71.24)
1033.81 4955.20
962.53 4955.20
52.93 44,86
{31.60) (0.00)
21.03 44.86
22.29 47.42
47.38 43.01
2.24 5.43
0.76 1.36
18.09 0.59
16.67 15,28
1.07 164.62
0.58 0.58
232.08 271.38
4.16 2.83
Total 356.11 560.77




Note No. 10
Autherised Share Capital
80,00,000 Equity Shares of T 10/- each

Issued Subscribed & fully Paid up Capital

Equity Share Capital

75,50,000 {P.Y. 75,50,000) Equity Shares of ¥ 10/- each fully paid up

Reconciliation of the number of Equity shares

Balance at the Beginning of the Year
Balance at the Beginning of the Year
Shares issued,

Shares issued,

Balance at the Closing of the Year
Balance at the Closing of the Year

{a) Restrictions attached to shares

The Company has issued only one class of shares referred to as aquity shares having 2 face value of Re.
vote per share.There are no special rights, preferences and restrictions attached te any share.

(b} Details of share holder hoiding more than 5% shares

Alankit Ltd.

Mrs. Swati Lad

Mr Prashant Lad

{c } Disclosure of Shareholding of Promoter:-

800.00 800.00

755.00 75540

755.00 755.00

Oty 75,50,G00 50,50,000
Value 755.00 505.00
Qry 2 25,008,000
Value - 250.00
Gty 75,350,000 75,50,000
Value 755.00 755.00

10/-. 2ach. Each holder of equity share is entitled to one

No. of shares
% Holding
No. of shares
% Holding
No. of shares
% Hoiding

49,75,500
55.90%
15,97,500
21.16%
5,00,000
6.52%

49,75,500
65.90%

15,97,500
21.16%

5.00,000
6.62%

Promoter Name

As at 31st March 2024

As at 31st March 2023

% Change During the
Year

No. of shares hefd % of holdings|No. of shares held % of holdings
Prashant Vasant Lad 500000 6,620 500000 6.62% =
Swati Prashant Lad 1597500 21.16% 1597500 21.16% B
Promoter Name Ag at 315t March 2023 As at 31st March 2022

No. of shares held % of holdings|No. of shares held % of holdings{ percentage of Change
Prashant Vasant Lad 500000 6.62% 506000 9.90% -3.28%
Swati Prashant Lad 1597500 21.16% 1597508 31.63% -10.47%
Nate No. 11 Other Equity
Other equity consist of the following:
{a) Retained earnings
Opening Balance 418,93 349.12
Add Current profit 123.54 69.81
Less Transfers - -

Total 542.57 418.93
(b} Share Premium Security
Opening Balance 4750.00 -
Add : Additien - 4750.00
Less : Transfers
4750.00 4750.00
(b} Other comprehensive Income
QOoening Balance 6.02 {11.21)
Add Remeasurement of defined benefit plans 1.05 17.23
Total 7.07 6.02

Closing Balance Total 5299.64 5174.95




Note No. 12
Provisions
Gratuity Payable - Long Term

Non-Current, Provisions

Note No. 13 Deferred Tax Liability (Net)

(i) Property Plant & Equipement,
(ii) 43 B item
{iii) Remasuremant of Employee Benefit

Note No. 14 Trade payables
Total Cutstanding dues ta MSME
Total Outstanding dues other than MSME

Principal amount due cutstanding as at end of year
Interest due on above and unpaid as at end of year
Interest paid to the supplier

Payments made to the supplier beyond the appointed day during the period

Interest due and payable for the period of delay

Interest accrued and remaining unpaid as at end of period

Ageing for Trade Payable outstanding as at March 31, 2024 is as follows :

20.86 16.85
Total 20.86 16.85
As at 31st Tax effect during As at 31st
March 2023  the period Match 2024
61.53 30,77 92.30
(11.49) 4,99 (6.50)
6.64 (5.24) 0.40
56.58 29,52 86.20
218.45 558.92
Tatal 218.45 558.92

The information regarding Micro, Small and Medium Enterprises as required to be disclcsed under the Micro, Small and Medium Enterprises Development Act, 2006, to
the extent such parties have been identified on the basis of information available with the Campany, is given below:

Particutar Qutstanding for fallowing periods from due date of paymement
Less than 1 year 1-2 Years 2-3 Years More than 3 Year|
Total
Trade Payable Rs. Rs. Rs. Rs. Rs.
MSME - - B
Others 207.66 10.79 - 218.45
Disputed dues-MSME B - -
Digputed dues- Others - - -
Total 207.66 10.79 ~ 218.45
Ageing for Trade Payable cutstanding as at March 31, 2023 is as follows :
Particular Outstanding for following periods from due date of paymement,
Less than 1 year 1-2 Years 2-3 Years More than 3 Year|Total
Trade Payable Rs. Rs. Rs. Rs. Rs.
MSME = - -
Others 483,48 - 558.92
Disputed dues-MSME = - -
Disputed dues- Others - - -
Total 483.48 - 558.92




Note No. 15 Other current Liabilities
Statutory Dues

Advance against Sales

Bid Security Deposit

Salary [ Director Remuneration Payable

Provision for Marketting Expenses / Others

Audit Fees Payabie

Note No. 16 Current provisions
Gratuity Payable - Short Term

Note No. 17 Revenue from operations
Digital Signature Facilitation Charges

Digital Signature Sale

Token Sales

Sale of Device

Other Services Income

Trade Disgount

Note No. 18 Other Income
Interest on Fixed Deposits

Interest on Income Tax

Otner Income

Interest on Loan

25.94 17.15

22.98 17.27

0.25 0.50

31.48 18.23

0.17 0.13

5.38 3.13

Total 86.20 56.41
1.06 0.59

Total 1.06 0.59
505.88 581.52

216.20 872.37

1785.87 181.31

0.20 0.23

231.61 8.84

(0.34) (13.46)

Total 273942 1630.81
134.32 10.38

5 2.04

3 11.36

211.23 182.80

Total 345.55 206.58




Note No. 19 Purchase of stock-in-Trade
Certificate Manger Nexus

Token Purchases

Other Purchases

1938.61

665.49

Note No. 20 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade

Opening Stock
Closing Stock

Note No. 21 Employees Benefit expense
Wages and Salaries

Coentribution to Provident fund & Insurance

Staff Welfare Expenses

Note No. 22 Finance costs
Bank Charges
Bank Guarantee Commission Charges

Note No. 23 Depereciation 8& Amortisation
Depreciation

Preliminary Expenses Amortised

Software Licenses Amortisation

Note No. 24 Other Expenses
Database Management Expenses
legal & Professional Charges
Business Promotion Expenses
Commission

Electrical Expenses

Fees & Subscription

Qffice Expenses

Printing & Stationery

Rent

Traveiling & Conveyance Expenses
Repair & Maitenace

Telephone & Internet Charges
Postage & Courier charges
General Expenses

Audit Fees

3.00 9.21

Total 1941.61 674,70
120.40 204.77
(79.55) (120.40)

Total 40.85 B84.36
312.06 322.07

6.46 7.60

3.58 7.08

Total 322.10 336.75
1.83 0.20

0.04 0.31

Total 1.87 0.51
170.83 260.40

& 0.71

4,35 3.34

175.18 264.46

104.37 103.48

37.04 48.68

67.40 88.50

2.15 10.92

5.67 5.16

0.23 0.36

8.03 10.29

1.07 i.99

18.96 15.50

15.27 26.76

4.09 7.94

20,68 27.66

5.02 3.94

113.78 4217

4.00 3.25

407.76 396.61
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Finaneial instruments
Fare values bicrarchy

Fmancal assers and financual Labdines mesured e fur vatue «a the staement of

ssguhCati mputs o the measuremen, 15 F-lows
Level I: {uored prces ‘unadpsred) in swnve markers fise financud nstruments

Level 2: The fuc value of financial samruments thar e not maded 0 an actne marker 15 gerermened wsiny
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Level 3; {£ one o moge of the aguicant :aputs s nor baied an

Fair value of instruments measured at amortised cost

e macket Jara, the nstrumene iz included -nlevel 3

inancitd posnien are clsitied o theee Lovels of 2 fur vatue hierarchy Tha thees fevels e defined hased . n the shien abiin nf
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£ ur vilue of myguments mesured a amortsed cosk e winh tee value s Jisclosed 15 4 folloes
Particulars Level March 31, 2024 March 31, 2023
Carrying value ] Fair value Carrying value Fair value

Financial asses
Investments Lovel 3 - . - -
Bank Depos TD) Level 3 2918 01 251801 110 23 11023 |
Loans Level 3 48 83 4983 49 44 48 44
Teade reezivable Level 3 247 20 247 29 135 83 12583
1Zash and cash equiv Level 3 21.88 2138 66 a4 8688
Bank Balance otherthan FD s above Level 3 > ] - -
Toral financial assets 323479 | 3234.79 362.19 362.19 |
Financial babiliGes |
Bormowings Level 1 65.02 B5 02 140198 1401 88 |

i abl Level 3 218.45 218 45 58892 55592 |
Oither financual lab Level 3 2298 22 98 17 27 1727 |
Touwl financial Habilides | J06.45 J06.45 | 197817 1978.17 |

The management assessed that cash and =ach equivalents, rrade seceivables,

ther recenvables, aade pavables and other cucrent financial babidines approximaie their camving smounts Jargelv due o the shorrrem

marurices of these mstuments Other non-cureenr financial 155e%s ind non-current borrowmgs bear 3 market wrerest cate and hence Lhew carmang amounis are a0 considered 1 reasonable 4pPIoNLMabon of thew faw

witues

Financial instruments by category

q March 3§, 2024 March 1, 2023
Particulars q T . 1
FVEPL FVQCT Amortised cost FVTPL FVOCE Amortised cost

Fioancial 2ssets
Invesmments e - S = - -
Bank Deposit FDY . 291801 - 11023
Luan - secussty deposits - - - = -
Loan - employees - 2 o -
Laan - Other 4963 49 44
Cther finangul sssets : = i
Treade cecenvables = E 247 2¢ - = 13583
(Cash and cash equivalents ‘ o 2188 . 6888
Bunk Bance stherthan FTY a3 shrng - = 0
Tatal = . 323479 - - 362.19
Financizl liabilines
Bormowmngs = 8502 1401 @8
Trade pavable - 21843 558 92
Crher tmancidl liabilies - 22.98 - 1727
Towl - - 306 45 - - 197817 |

Verasys Technologies Private Limited
CIN: U72900MH2016PTC235121
Notes 1o che Financial Surements for the year cnded March 31, 2023

Note 23 (B)

Financial risk management

The Company’s acuvines exptise o o market ersk, liquidity nsk and ceecit sk The Company’s board of divectors has overall responsinliy for the esrablshment amd aversighe af the

framewrrdk. This note expluns the snurees of nisk which the 2nuts 13 exposed ra md how the ennty marages rhe nsk and the related impact m the financ.al staremenrs

Credit risk

Companv's i3k management

Crachr ok 18 the nisk thas 2 coumerparry fals 1o Jischargs an obiigauon o the company. The company 18 exposed o this risk for vanous financial msenmenrs, for exumple by granimg loans and recewables to
customers, placug deposits, stc. The company's musaimum exposue 1o credit ask s lrmated o the carrying amounr of followwg types of financial assers

- cash and cash equivalents.
- trade recewvables,

- loans & tecewvables carried at amornsed coss, and

- deposits with hanks

Crediz risk management
Credet rsk raing

The Company asscsscs and manages eredit sk based o enternal credse ranng svstem, connuously monitonng defaults of customers and ather counterpacties, wentitied either wdwidudly or by the company, and

incarpartes s iformanon wro s credit ask congrols. Internal crete ranng s performed for each class of financil mstruments with duferent charactersnes, The Company 1si1gns the followang

class af Brancial assets brased on the assumpteans, nputs and tactors speafic w the class of financtal assets

ered ranngs m each

. Low

B, Medwm

. Fligh

Agsers ynder crediz ask -

Credit rating Pardenlars March 31, 2024 March 31, 2023
Loang 49 83 49 44
Bank Deposir (M1} 2918.01 110.23
Invesonents 2 .
Low

2ash and cush equivalents 2186 86 83
Bank Balance otherthan FT3 43 above -
Trade cecasvables 247.2%

Cak & v equivalenss and Gank depesiss

Crochie risk related 1o cash snd cash equivalents and bank deposins 15 managed by anly acceprng highly cared banks and diverstving bank deposits and accounts n detferent bunks.

Tradde receiaivles

Company's wade cecen sbles ave consudered of hugh quelity and «

vrduigly no hfe pme expected credie bosses are cognised en such recenvables.




E 1 w2t i o -t
I asety n1e4>urtd N u'nnrrued st ncludet whinees 1 o tporars and emplosee. Credi sk relared w0 thege
annuouily, while ar the same tme mrerm it o nreod Sysrem i place enture the ameunts are withn defined imits

2} Liguidicy risk

ASSEI3 18 1T

Prudent Lquichirv nisk management .mplies mueniaining sustient cash and markerable secunbes and she 1 adabahir of undiny through an sdequate amount oF comimured cradie Laclines 10 meer obigamms swhen due

Dh.e m the namce oF the business, rhe Lampane manrins texdehe o fundug bs masneanng svalabdine under commureed Bxcres.

‘Linagement monmioss rollng forecasrs of *he Comp s Iguadin positen and cash and cash equis dents on the basu of expecred cash Hows The Company tkes men acicgnn the 'muhee of the cuarker .n xhuch the
dening the level of Tqund 233c1a necess uv ro meer shese, mongvanng bal ance sheer

ennty opesates [n additon, e Compan’s igualine manemenr puley avelves peojeenng cash dows n magor currencies and conss

quichiv ratos agamst ntemal and exeenal requlazes sequirements and masaruneag debt financing plans

Matarites of feaecial iabiliues

The unounts discloted n e table are th rractual undiseounied cash Hows Balinees Jue wathin 12 months equal shew canming balances as the impicr of discounned s nog sieawicnr

31 Muarch 2024 Less thaa 1 year 1-3 yeac More than 3 vears Tomnl
Bomwulgs B5.02 - = 8502
Treade payable 207 88 1079 218 45
Cithee finangial babilines 22.98 - C | 2298
Total 295.66 10.79 - ] 308.45
31 March 2023 Lcgs chan Lygar L5 year More than 3 years Toul
Borrowings 1401 28 2 - 1401.98
Teade parable 75 44 483 48 - 55892
Other financial lubdmes 17 27 - - 1727
‘Total 1494 88 483 48 - 197817

Verasys T'echuologies Privace Limited
CIN: U72900M H2016PT C285121
{All amounts in INR Lukhs, unless otherwisc sied)

3)  Murket rigk
a)  Iorerest rate risk

The Zompuny 13 not exposed to changes @ murker nterest rares 13 A1 of the borrowngs e 1t fixed e o interest. Also the Compant's tixed deposus are crrred ae amornsed cose and

thetetore not subject ro ireress caze sk as dedined i ind A3 (U7, suice nerther the Carmvang wmountt nor the future cash Bows will tlucruate because of 1 chanye i market icercst rares

B Price risk
Exposure

e fixed cate deposits Thev are

[he Company 15 not exposed 'o changes n wacker meetest gates 15 all of the borrowangs are ar fixed rare of nrerest. Mo the Company's fixed deposirs we carred ar imormsed co4i and 1re fived rate deposits, They e
shzretoe nof subject 10 mrerest :ate tnk 1 derined w0 [nd A3 107, unce necher the 2armng tmeount nor the furues <ash tow s will Auctuae becatse of 1 change n murket .neresr aates

Note 23 ('C)
Capital mapagsment
The Company’ s Jagbal Mandgement e o e
ro ensuce the Company's abihies m cogonue 15 1 gong vorceen
1o pren e an adequate retum ro sharchdders

Vanagemenr assesses the Compan's capital eeqicements n srder ro mastun an otficient overall G

crure This rakes men account the subordiianon levets of the Company’s vanous

clagses of debt The

Company manages the capea) areucture amd makey whusmments ot he bght st changes i sconomec condinons and the ask chaeactensnes of the undedving ssers

Pardculars March 31, 2024 | March 31, 2023
Towul borrawngs 8502 1401.98
Less cash and cash equvalent 2138 46 88
Mecdebr* 4318 133530
Taral equiy 8054 84 5820 85 |
Net debt 10 equity raso 0.40 000 |

SNt deht = agn current bormuangs v grrens Draengs T crment muuniies of Sng lem Sarmeings - 0 £k dqmiaknts




A

—

L

C)

)]

Note No, 25 (ii) Accounting Policies 8& Notes to Accounts

Dues to Micro & Small Enterprises

Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise Development Act, 2006” is based on the infarmation available with the
Company regarding the status of registration of such vendors under the said Act, as per the intimation received from them on requests made by the Company.
There are no averdue princinal amounts/interest payable amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays in
payment made to such suppiiers during the year ar for any earlier years and accordingly there is no interest paid or cutstanding interest in this regard in respect of
paymants made during the year or brought forward from previcus years.

Previous year's figures have been regrouped/restated wherever necessary to conform with this year's classification. Figures have been rounded off to the nearest

Rupee.
Auditor's Remuneration

Particulars For the Period For the Year
ended 31st March, |ended 31st
2023 March, 2023
For Company Audit 3.00 3.25
For Tax Audit 1.00 -
For other Services - -
4.00 3.25

Employee Benefit Obligations:

The company is depositing contribution in respect of employees covered under Provident Fund Act, 1952 on monthly accrual basis with the "Statutory Provident

Fund” which has been charged to the profit & loss account.

Defined Benefit Plan

The present vaiue of Gratuity (non funded) is determined based on actuarlal valuation & charged to the Profit & Loss account for the year,

Particulars 2023-24 2022-23

a) Change in Benefit Obligations (Rs.) (Rs.)

Projected benefit obligations at the beginning of the period 17.43 34.18
Interest cost 1.31 0.62
Current service cost 4.59 6.51
Benefits paid (if any)

Actuarial {gain)/loss {1.45) (23.88)
Projected benefit chligations at the end of the period 21.88 17.43 |
b) The amount to be recegnised in the Balance Sheet

Present: value of the defined benefit obligations 21.88 0.69
Plan assets at end of the period at fair value - E
Liability recognised in the Balance Sheet-

1) Current Liability 1.06 0.59
2} Long Term Liability 20.86 16.85
¢) Cost for the period

Interest cost 1.31 0.62
Current service cost 4.59 5.51
Expected return on plan asset - -
Actuarial (gain)/loss {1.45) {23.88}
Expenses recognised in the statement of Profit & Loss 4.45 {16.75)

d) Assumptions
Salary Escalation
Interest, for Biscount

5.00% p.a.
7.25% p.a.

5.00 % p.a.
7.50% p.a.




E)

F)

Earning Per Share

The earning per share has baen calculated as specified in IND AS 33 on “Earning Per Share” and related disclosures are as below :

Particulars FY 23-24 EY 22-23

Profit after Tax 123.64 69.81
Number of Equity shares outstanding 75.50 75.50
Weighted Average Number of equity 64.75 64.75
Nominal Value of sharas 0.00 10.00
Basic Earnings per share 1.64 0.92
Diluted Earnings per share 1.64 0.92
Segment Reporting

1. Buslness Segment:

(i) The business segment has been considered as the primary segment.

(i) The Company’s primary business segments are reflected based on principal business activities, the nature of service, the differing risks and raturns, the
crganisation structure and the internal financial reparting system.

(iii) The Company’s primary busingss comprises of two business segments viz., E- Governance and Financial Activities.

(iv) Segment revenue, rasults, assets and fiabilities include amounts identifiable to each segments allocated on a reasonable basis.

(v} The accounting policies adopted for segment reporting are in line with the accounting policies adapted for preparation of financial information.

Information about the primary segment

Particulars | E-Governance E-Governance Grand Total
Services Trading
(E) Seqment Revenue
External Segment, - 3084.97 3084.97
- (1837.39) (1837.39)
Internal Segment - -
Fotal Revenue - 3084.97 ! 3084.97
- (1837.39)] (1837.39)|
{11) Segment Results Profit/(Loss) - 370.78 | 370.78 |
o )|, (344.46) (344.46)
Less: Depreciation | 175.18
| (264.46)
Add: Exceptional / Prior period items | 3
| =)
Less: Income Taxes (Current, Deferred Tax) 71.95
| (10.19)
Profit/{Loss) After Tax L 123.65
(69.81)
Particulars E-Governance E-Governance Grand Total
Services_ | Trading
{III} Segment Assets - 6532.43 6532.43
- (8021.37) (802137
{1V} Seament Liabilities - 477.79 477.79
- (2091.42) {2091.42)
(V) Capital Expenditure - 9.60 9.60
- (1028.85) {1028.85)
(V1) Depreciation B 175.18 175.18
= (264.46) (264.46)
{VII} Non Cash Expenditure - 4.48 4,48
- {16.75) (16.75)

Note : Figures in respect of previous year are stated in brackets in Etalics.




Varasys Tachnologles Privata Limited
Notes farmmg part of inancial statemants for tha year snded an As at 31st March 2024

3 Additfonal Regulatery information
i) The company does not have any immovable propery
iy The company does net have any investmant propary
i) During the year tha campany has not revalued uts propery plant and Equipment (including right -of-Use Assels)
iv)  During tha yaar the company has not revalued ts ntang.ble assels
V) Partlculars of Loans, Guarantees or Investinents
(Pursnant to Section £86 of the Companies Act, 2013)
i) Investments made are given under
(L) Loan and Advances given to Related Partins
2023-24 [ 2022:23
1 B
¥pegLBorTower It ) % of Total |:\muunt Outstanding |% of Tatal
Quitstanding
Promoters - < = =
Directors - - o .
KMPs - - - -
Related Parties - 0% - 0%
i) invesmments made are giver under
il) Loan and Advances given tg others
Particulars Balance As At [ Rs.in Lakhs) Maximum Outstanding (Rs. In Lakhs)
T
Name of Campany Balance As at 31 March 2024 | PA1ance ";o‘:lln Mareh FY. 202324 F.Y. 2022-23
Cosmes [nfraveniure Pnvaia Limited 220.62 200.00 22062 20000
JSP Projacls Pyt itd | +84.81 555.00 526.68 555,00
Landeraft Davel PutLid ! 283 50.00 SL77 5000
Mss Infracon Put.Lid. | 114.96 104.00 11496 18400
Viaan Degh Nirman Private Limied 1 5058 340.00 349.69 | 29000
Vield Put Ltd, [ 150,76 137.08 150.75 | 137.00
vy Tha company does not have any assets wder Capital work 1 progress.
vy The company have Intangibla assets under development: Ageing Schedule are as follows:-
e ST 0 0TI Amount in Intengthla Assets Under Cevelapment for a period of A5 as 31st March As as 31st
e B Less than 1 Year 1-2 Years 2-3 Years Moare than 3 Years ,2024 March, 2023
A) Projects i Progresa 8135 100G 00 | I 1061 85 1000.00
Froact Temgorln[! Suspended | | - -
Tatal 61.85 | 1000.00 | =il - 1061.85 1000.00
yuiy  No proceeding has been .n:tiatec or pending agansi the company for helding any benami property uader the Berami Transactions (Pronibiion) Act, 1988 (45 of 1988) and
ruies made thereunder
ix)  The company does not nave aay borowngs fram banks ar financial astilwtien on the basis of secunty of current assets
xy  The company ‘s rot declared wifu? Jefawter by any banx ar financial nstlulion or ather fender
) Tha company has not antered nio any transaction with companies struck off undar section 248 of the Companes Act, 2013 or section 860 of Campamas Act, 1558
sa) ™Mo charges or satisfaction 1s yet lo be registerad with ROC beyond the statutory pericd
xii)  Tha company nas complied with the qumber of layers prescrbed under clause (37) of sectian 2 af the act raad with companies (Restriction on numaosr of fayers) rule 2017
xv)  Anaiytical ralios are as foillows
5.No. Ratic Numeratar Denominatar Curram year Pravious Year Reason if Reason of
thange above change
t
1
@ | Gurment Rauo (in mes) Telal Currenl Agsels TOMA Guran LEDIes 2 37 -18.5
Teotal Debts(inci. lixad paymeant 0.01 35 46
(n) | Debt-Equity Ratia (in times) obligations) Total Equity ) S Note: 2
Trebl Servics Govarage Matic S
(&) |iin ttmes) PAT + Dep+ intersst Interast+Pricipal Repad 283 024 1004.14%
@) | Return on quity Ratlo (%) - Fret Divedent Avg 1 atal Equity 2% 309
TAvantcry (umover raha (n S
(a) |timas) COGS or Sale Avareage inventory 1983 487 24.73 Note 3
Trade mecenvables umover Avarage ACCOUNtS e = 157 GA%
 |ratic {in times) Revenua from Qperakion Racevasies 30 82 Cfy ey Note 4
Trade payables WmGvar rato ANEIEqe ACCOLNTS PR k
(9) |iintimes) Cost of Good + Other Direct Exp |Paysbies B 0:72 50522% Note:5
&t capiial tomaver rane (n "
g 5 852 048 1271.86%
{m [times) [Revenua from Operaticn Working Capital Nota §
Revenue om i N
@) | Net praft catio (%) Profit After Tax Gperation 5% S SN Notat
Reltm an Camiat employad S Al
o | PBT + Finance Cost Capital Employed 3% i e Y
(k) |Heturn an investment (%) Net Return on Investmeants Cast of nveastment NA A,

Note: 1 Duz {o increase short lerms detls
Note 2 Due to Decraase the barrowing

Note:3 Oua to Increass the Revenue

Note & Due tc Increase the working Capial
Nate 7 Due Lo Increase revenue and profit

Nete 8 Dus lo increase Profiablity

Note:4 Que to In¢rease the coflacton
Note:5 Due to Decreasa the Payable cutstading

®y) Dunng the year any Scheme of Arangements has not been appreved by the Compatent Authonty in terms of sections 230 to 237 of the Comparies Act, 2013

xvi) Ulhisation of Barrowed funds and shara pramium:-
A) The company has nct advanced or loanad arinvested funds {githar harrowed [unds or share pramium or any other sources or kind of funds) ta any ather perdon(s) or enttty(ies),
including foraign entties {| d ) wiih the ding {whether ded 1n wating or ) that the Intermediary shail
(1) directly or indirectly fend or invest in other persons ar entilies idanlified in any manner whaisosver by or on behail of the company (uitmate Senefic
(i) provida any guarantee, security or tha ke to or on behalf of the Ultimate Beneficianas,
(B) The company has not received any fund from any person(s) or entiy(ies), including forsign entities {Funding Party) with the understanding (whather racorded in wrting or
otherwise) that tha company shall
(1) directly or indirectiy lend or invest in other persons or entitias identified in any manner whatsaavar by of an behalf of the Funding Parly {Ultimate Bensficianes) or

(ii} provide any guarantee, secunty or tha ke on behalf of the Ultimate Bengeficiarias

15) ar

XVl The company [s not covered u/s 135 of tha companoes act 2013, Therefore disclosure pertaining to Corparale Sacial Respansibility (GSR) is not applcable on Lhe Company

xvlii} No amount has bean surrenderad or disclosed as income in the tax assessments under the (ncome Tax Act, 1961 (such as, search or survay or any other relavan provigs
ncome Tax Act, 1961

xix} The company has not radad or Investad in Crypto Currancy or Viftual currency during the year

xx) Theraareno pending itgdtion 7 cases during the financial year



H) Related Party Disclosure

Director
Director

Key Management Personnel

Holding Company

Fellow Subsidiary

Prashant Lad

Yash Jeet Basrar

Anupama Lad

Swati Lad

Infasafe Technologies Private Limited
Alankit Assigment Limited

Alankit Limited

Alankit Tachnologies Limited
Alankit Forex India Limited
Alankit Insurance Broker Limited
Alankit Imagination Limited

I} |Transactions with Related Parties |
Particulars Holding Company Fellow Subsidiaries KMP and Enterprises over which
there is significant influence

Current Year Previous Year |Current Year Previous Year | Current Year Previous Year
{Rs.) (Rs.) (Rs.) {Rs.) (Rs.) {Rs.}

Loan from Directors

Opening Balance 1401.98 - = o =

Taken during the year 2566.47 2365.00 1600.00 75.00

Interest an Loan 53.88 23.97 - - 1.85

Repaid during the year 3951.10 986.99 1500.00 40.00

Closing Baiance 71.23 1401.98 - 5 36.85

Capital Work in Progress

CWIP - 1180.00 o - i -

Sundry Creditors

Opening Balance 472.63 1090.81 - 28,1t 59.32 -

Purchases/Service during the year 0.38 0.07 0.87 324.92 0.30

Reimbursament of Expenses = - S - 5 -

Payment done/adjusted 473.00 1798.26 28.97 336.86 0,12

Closing Balance - 472.63 - - 46.98 0.18

Investment

Share Issue - - - - - -

Sundry Debtors

Cpening Balance 8.92 = Q.50 = 3 -

Sales/Service during the year 59.40 329.39 0.61 0.50 104.00 =

Payment received/adjusted 4.43 320.47 = . 104.00 -

Closing Balance 73.89 8.92 111 0.50 - -

Expenditures -

Purchases/Services During the year 0.32 -

interest Expenses 59.87

Director Remuneration = - B - 48.00 43.00

Income

Sales/Services During the year 58.82 150.46 0.51 0.20 88.14 0.12

Only those related party have been disciosed with whom there were related party transaction during the year.




J) Contingent Liabilities & Commitments

= | 2023-24 2022-23
articulars
(Rs.) (Rs))
Commitments:
Bank Gaurantee 83.27 136.61
Total 83.27 136.61
(K) Figures have been rounded off to the nearest Rs. In Lakhs,
For Kanodia Sanyal & Associates
Chartered Accountants
FRN No.008396N o
w / | —
/ Prashant Lad Ashok Shantilal Bhuta
: {Director) (Director)
|W* Namrata Kanodia DIN : 00760815 DIN : 05336015
Partner
M. No. 402909
Yash Jeet Basrar
Place: New Delhi {Directot)
Date: DIN : 00112857




